T.Rmvel’dml Performance Report

INVEST WITH CONFIDENCE T. ROWE PRICE FUNDS

Montgomery County Public Schools Periods Ended 6/30/2010

Current performance may be lower or higher than the performance data quoted. Past performance cannot guarantee future results. Share price, principal value, yield, and
return will vary and you may have a gain or loss when you sell your shares. The performance information shown does not reflect the deduction of redemption fees; if it did, the
performance would be lower. Investors should note that the short-term performance for certain funds is highly unusual and cannot be sustained. For the most recent month-
end performance information, or to request a prospectus, which includes investment objectives, risks, fees, expenses, and other information that you should read and
consider carefully before investing, please visit our web site at troweprice.com or call 1-800-638-5660.

An investment in a money market fund is not insured or guaranteed by the FDIC or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in a money market fund.

Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception
Indexes at June 30, 2010 Month Months To-Date Years' Years' Years' Inception® Date

STABILITY / MONEY MARKET FUNDS

T. Rowe Price Prime Reserve Fund
7-Day Yield = 0.01% (-0.18% w/o waiver)>"

1.72 2.75 2.46 5.89 01/26/76

Citigroup 3 Month Treasury Bill Index 0.01 0.04 0.05 0.12 1.40 2.63 2.56

Lipper Money Market Funds Average 0.00 0.00 0.01 0.04 1.49 248 221

T. Rowe Price Summit Cash Reserves Fund 0.00 0.00 0.00 0.04 1.81 2.86 2.60 3.59 10/29/93
7-Day Yield = 0.01% (-0.04% w/o waiver) >

Citigroup 3 Month Treasury Bill Index 0.01 0.04 0.05 0.12 1.40 2.63 2.56

Lipper Money Market Funds Average 0.00 0.00 0.01 0.04 1.49 248 221

T. Rowe Price US Treasury Money Fund 0.00 0.00 0.01 0.01 1.16 2.29 2.17 4.48 06/28/82
7-Day Yield = 0.01% (-0.23% w/o waiver) >’

Citigroup 3 Month Treasury Bill Index 0.01 0.04 0.05 0.12 1.40 2.63 2.56

0.98 2.09 1.98

Lipper U.S. Treasury Money Market Funds Average
BOND FUNDS

T. Rowe Price Short-Term Bond Fund

6.04 03/02/84

Barclays Capital 1-3 Government/Credit Index 0.50 1.05 1.95 3.77 5.13 452 4.76
Lipper Short Investment Grade Debt Funds Average 0.44 0.88 2.36 6.86 3.37 3.40 3.91




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception
Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price GNMA Fund® 1.16 314 4.87 8.32 7.63 5.66 5.96 6.85  11/26/85
Barclays Capital U.S. GNMA Index 1.26 3.31 5.26 8.28 8.26 6.24 6.41

Lipper GNMA Funds Average 1.06 3.14 5.12 8.98 7.95 5.77 5.82

T. Rowe Price Inflation Protected Bond Fund 137 3.78 4.36 9.90 7.46 4.67 5.73 10/31/02
Barclays Capital U.S. Treasury TIPS Index 1.42 3.82 4.41 9.52 7.62 4.98 7.45

Lipper Treasury Inflation Protected Securities Funds Average 1.24 3.25 3.99 9.63 6.20 3.91 6.70

T. Rowe Price New Income Fund 1.60 312 533 1148 820 5.88 6.55 784  08/31/73
Barclays Capital U.S. Aggregate Index 1.57 3.49 5.33 9.50 7.55 5.54 6.47

Lipper Corporate Debt Funds A Rated Average 1.50 2.89 5.37 13.45 5.75 4.26 5.69

T. Rowe Price Spectrum Income Fund 041 -0.58 2.24 13.66 4.86 5.38 6.69 7.67 06/29/90
Barclays Capital U.S. Aggregate Index 1.57 3.49 5.33 9.50 7.55 5.54 6.47

Lipper General Bond Funds Average 1.18 2.36 4.52 11.64 4.59 3.64 6.46

T. Rowe Price Strategic Income 0.94 1.30 4.56 13.30 18.22  12/15/08
Barclays Capital U.S. Aggregate Index 1.57 3.49 5.33 9.50 7.55 5.54 6.47

Lipper Global Income Funds Average 1.05 0.33 2.26 10.86 543 4.40 6.32

T. Rowe Price Summit GNMA Fund 1.23 3.28 5.10 8.44 7.78 5.75 6.01 5.98 10/29/93
Barclays Capital U.S. GNMA Index 1.26 3.31 5.26 8.28 8.26 6.24 6.41

Lipper GNMA Funds Average 1.06 3.14 512 8.98 7.95 5.77 5.82

T. Rowe Price U.S. Bond Index Fund 1.58 3.46 5.23 9.41 7.82 5.56 6.02  11/30/00
Barclays Capital U.S. Aggregate Index 1.57 3.49 5.33 9.50 7.55 5.54 6.47

Redemption Fee: 0.5% - 90 Days or less

T. Rowe Price US Treasury Intermediate Fund® 2.27 5.46 6.74 8.19 9.50 6.10 6.27 6.63 09/29/89
Barclays Capital U.S. Treasury 4-10 Year Index 2.30 5.77 741 8.62 9.41 6.17 6.82

Lipper General U.S. Treasury Funds Average 3.76 10.06 9.93 8.33 6.25 4.19 6.54

T. Rowe Price Corporate Income Fund 2.21 3.06 5.81 17.21 6.16 4.84 6.62 6.17 10/31/95
Barclays Capital Corporate Investment Grade Index 1.67 2.01 291 9.58 1.63 0.38 0.04

Lipper Corporate Debt Funds BBB-Rated Average 1.69 221 5.50 17.13 571 4.46 6.37




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception

Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price Emerging Markets Bond Fund 1.96 0.15 4.82 20.16 6.46 8.18 11.53 12.39  12/30/94
JPMorgan Emerging Markets Bond Index Global 2.01 1.16 5.37 17.90 8.20 8.16 10.36

Lipper Emerging Markets Debt Funds Average 1.78 -0.77 3.87 18.03 5.98 7.05 10.94

Redemption Fee: 2% - 90 Days or less

T. Rowe Price High Yield Fund 0.98 -0.85 3.63 23.40 4.97 6.33 6.91 8.48 12/31/84
Credit Suisse High Yield Index 1.16 0.21 4.69 26.91 5.68 6.80 7.66

Lipper High Current Yield Funds Average 0.86 -0.56 3.69 23.96 3.34 5.01 5.36

Redemption Fee: 1.0% - 90 Days or less

T. Rowe Price International Bond Fund 1.61 259 -3.87 2.24 5.22 4.09 6.03 6.77 09/10/86
Barclays Capital Global Aggregate ex-U.S. Dollar Bond Index 1.50 -2.43 -4.04 1.89 6.13 4.60 6.29

Lipper International Income Funds Average 1.20 -1.44 -1.25 6.20 6.64 4.50 6.37

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price US Treasury Long-Term Fund® 450 1168 1264 1166 1120 6.24 7.48 7.85  09/29/89
Barclays Capital U.S. Treasury Long Index 4.63 1217 1320 1202 10.65 6.11 7.99

Lipper General U.S. Treasury Funds Average 3.76 10.06 9.93 8.33 6.25 4.19 6.54

RETIREMENT FUNDS

T. Rowe Price Retirement Income Fund -138  -414  -107 1171 0.08 3.70 - 6.07 09/30/02
Combined Index Portfolio Income -147  -363  -1.09 9.03 -0.91 2.86

Lipper Mixed-Asset Target Allocation Moderate Funds Average -2.02 -5.82 -259 1298  -3.66 1.58 2.14

T. Rowe Price Retirement 2005 Fund -1.62 -4.81 -1.34 13.31 -1.04 3.65 - 4.05 02/27/04
Combined Index Portfolio 2005 -165  -410 -1.07 1110 -1.60 3.00

Lipper Mixed-Asset Target 2010 Funds Average -1.27 -4.01 -110 1333  -2.74 1.87 2.55

T. Rowe Price Retirement 2010 Fund 215 586 -215 1429  -2.65 3.22 - 7.18 09/30/02
Combined Index Portfolio 2010 215  -526 190 1218  -2.99 2.60

Lipper Mixed-Asset Target 2010 Funds Average -127 401  -110 1333 -2.74 1.87 2.55

T. Rowe Price Retirement 2015 Fund 273 701 -309 1509 -3.88 2.83 - 360  02/27/04
Combined Index Portfolio 2015 -266  -647 281 13.02 424 2.15

Lipper Mixed-Asset Target 2015 Funds Average -1.81 -5.32 218 1350 -451 1.75 1.73

T. Rowe Price Retirement 2020 Fund 331 -807 -397 1564 523 2.38 - 7.39 09/30/02
Combined Index Portfolio 2020 -312  -755  -365 1362 -550 1.68

Lipper Mixed-Asset Target 2020 Funds Average -193 568 245 1394 572 0.92 0.71




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception | Expense  Fiscal

Indexes at June 30, 2010 Month Months To-Date Year  Years' VYears' VYears' Inception' Date Ratio  Year-End
T. Rowe Price Retirement 2025 Fund 381 -892 471 1599  -6.30 2.03 - i 02/27/04 = 0.76 05/31/09
Combined Index Portfolio 2025 -355  -851 443 1410 -6.54 1.33 - - - - -
Lipper Mixed-Asset Target 2025 Funds Average -3.10 -8.21 -451 1447  -7.16 1.17 - - - - -
T. Rowe Price Retirement 2030 Fund -4.22 -9.72 -5.36 16.14 -7.17 1.81 - 7.46 09/30/02 0.78 05/31/09
Combined Index Portfolio 2030 -3.89 -9.30 -5.08 1439  -743 1.10 - - - - -
Lipper Mixed-Asset Target 2030 Funds Average -3.04 -8.36 -482 1437  -8.17 0.10 -0.13 - - - -
T. Rowe Price Retirement 2035 Fund -457 -1030 -592 16.07 -7.71 1.49 - 2.68 02/27/04 = 0.79 05/31/09
Combined Index Portfolio 2035 -421  -1003 573 1441  -7.99 0.79 - - - - -
Lipper Mixed-Asset Target 2035 Funds Average -3.84 -9.92 -6.03 1427  -8.67 0.43 - - - - -
T. Rowe Price Retirement 2040 Fund 462 -10.38 -5.94 16.14 -1.71 1.50 - 7.29 09/30/02 0.79 05/31/09
Combined Index Portfolio 2040 -421  -1003 573 1441  -7.99 0.79 - - - - 5
Lipper Mixed-Asset Target 2040 Funds Average -3.56 -9.60 591 1439  -9.08 -0.24 -1.13 - - - -
T. Rowe Price Retirement 2045 Fund -452 -1038 -594 16.06 -7.68 151 - 1.68 05/31/05 = 0.79 05/31/09
Combined Index Portfolio 2045 -421  -1003 573 1441  -7.99 0.79 - - - - -
Lipper Mixed-Asset Target 2045 Funds Average -409 -1045 -653 1428  -9.13 0.31 - - - - -
T. Rowe Price Retirement 2050 Fund 455  -10.34  -5.90 16.12 -7.70 - - -4.39 12/29/06 0.79 05/31/09
Combined Index Portfolio 2050 -421  -1003 573 1441  -7.99 - - - - - 5
Lipper Mixed-Asset Target 2050+ Funds Average 371 -1001 629 1475 932 -0.85 - - - - -
T. Rowe Price Retirement 2055 Fund -448  -1024 -585 1624  -1.72 - - -4.40  12/29/06 = 0.79 05/31/09
Combined Index Portfolio 2055 -421  -1003 573 1441  -7.99 - - - - - -
Lipper Mixed-Asset Target 2050+ Funds Average 371 -1001 629 1475 932 -0.85 - - - - -

STOCK FUNDS

LOWER RISK /RETURN POTENTIAL

T. Rowe Price Balanced Fund -3.02 -7.19 -3.70 12.74 -3.58 2.46 3.03 9.49 12/31/39 0.73 12/31/09
Combined Index * -2.30 -6.62 -3.25 12.02 -3.77 1.82 1.93 - - - -
Lipper Balanced Funds Index -2.40 -6.26 266 1333 -3.70 1.98 2.34 - - - -
T. Rowe Price Capital Appreciation Fund -3.36 -7.13 171 1460 -2.49 3.84 8.63 10.90  06/30/86 0.76 12/31/09
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59 - - - -
Lipper Flexible Portfolio Funds Index -3.25 -7.43 -3.81 1548  -3.73 2.78 1.82 - - - -
T. Rowe Price Dividend Growth Fund 498  -11.38  -7.23 10.47 -8.38 0.32 1.75 7.58 12/30/92 0.72 12/31/09
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59 - - - -

Lipper Large-Cap Core Funds Index 522 -1191 -765 1233  -9.56 -0.78 217 - - - -




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception
Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price Equity Income Fund -6.16 -1147 569 1718 -10.07 -0.42 3.81 10.26  10/31/85
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Equity Income Funds Index -491 -1091 -643 1436 -1049 -0.87 1.80

T. Rowe Price Personal Strategy Balanced Fund -2.91 -7.07 -3.44 14.21 -3.00 2.94 4.15 7.82 07/29/94
Combined Index ® 244 595 251 1205 -3.20 2.34 2.24

Lipper Mixed-Asset Target Allocation Moderate Funds Index -2.24 -6.12 276 1292  -401 1.56 2.72

T. Rowe Price Personal Strategy Growth Fund -4.28 -9.82 575 1478  -1.00 1.37 2.95 7.91 07/29/94
Combined Index ® -3.57 -8.57 -4.48 14.00 -6.18 141 1.12

Lipper Mixed-Asset Target Allocation Growth Funds Index -2.94 -7.73 -408 1362  -4.97 1.64 3.08

T. Rowe Price Personal Strategy Income Fund -1.64 -4.56 -146 12.56 0.12 3.86 4.85 7.43 07/29/94
Combined Index -131  -329 057 1001 -0.32 3.15 3.24

Lipper Mixed-Asset Target Allocation Conservative Funds Index -0.12 -1.59 1.28 13.79 1.38 3.87 3.70

T. Rowe Price Blue Chip Growth Fund 640 -1229 851 1199 -8.07 0.00 -1.91 7.70 06/30/93
S&P 500 Index 523  -1143 665 1443 981 -0.79 -1.59

Lipper Large-Cap Growth Funds Index 576 -1243 -868 1259  -7.49 -0.56 -5.39

T. Rowe Price Capital Opportunity Fund 571 -1225  -7.69 1253  -9.33 -0.50 -0.98 591 11/30/94
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Large-Cap Core Funds Index 522 -1191 -765 1233 956 078 -2.17

T. Rowe Price Equity Index 500 Fund -525  -1148 679 1409 -9.96 -1.02 -1.83 7.58 03/30/90
S&P 500 Index -523  -1143 -6.65 1443 981 -0.79 -1.59

Redemption Fee: 0.5% - 90 Days or less

T. Rowe Price Global Stock Fund -379  -1361 -1046 975  -13.28  1.28 -0.20 5.38 12/29/95
MSCI All Country World Index 295 -1196 911 1230 -10.01  1.69 0.20

Lipper Global Large-Cap Growth Funds Average -310 -1254 960 1023 -11.38 0.10 -1.90

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price Growth & Income Fund 523 -1175 -742 1188 891 042 0.65 8.74 12/21/82
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Large-Cap Core Funds Index 522 -1191 -765 1233 956 -0.78 -2.17

T. Rowe Price Growth Stock Fund -598 -11.78 -8.00 1448 -8.22 0.65 -0.50 10.19  04/11/50
S&P 500 Index -523  -1143 665 1443 981 -0.79 -1.59

Lipper Large-Cap Growth Funds Index 576  -1243 -868 1259  -7.49 -0.56 -5.39




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception
Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price International Equity Index Fund -153  -1454 -1331 524  -13.04 1.07 - 1.63 11/30/00
FTSE Developed Ex North America Index -0.84 -1346 -1260 713 -1234 191 1.13 - -
Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price International Growth & Income Fund 245 -1441  -1274 774 1399 1.02 2.57 3.80 12/21/98
MSCI EAFE Index -1.19  -13775  -12.93 6.38 -12.94 1.35 0.59 - -
Lipper International Multi-Cap Value Funds Average -151  -1294 -11.36 759  -1418 047 1.16 - -
Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price International Stock Fund -190 -13.10 -10.00 13.04 -9.39 2.69 -0.80 9.20 05/09/80
MSCI AC World X-US GD IX -111 -1245  -11.06 1043  -10.70 3.38 1.86 - -
Lipper International Large-Cap Growth Funds Average -1.02  -1264 -10.88 929 -11.14 228 0.15 - -
Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price Mid-Cap Value Fund -6.69 987 -434 2298 574 355 9.77 10.49  06/28/96
Russell Midcap Value Index -6.14 957 088 2891 -944 0.71 7.55 - -
S&P Midcap 400 Index 655 959 136 2493 590 221 531 - -
Lipper Mid-Cap Core Funds Index -6.94  -1053 343 2212 -749 1.40 2.65 - -

T. Rowe Price New Era Fund -559  -1531 -1403 909  -969 441 9.25 10.19  09/29/90
S&P 500 Index -523 -1143 -665 1443 981 -079  -159 - -
Lipper Global Natural Resources Funds Average -5.06 -1528 -1547 463 -1057 527 11.22 - -

T. Rowe Price Overseas Stock Fund 218 1405 -1237 779 -13.22 - - -8.95  12/29/06
MSCI EAFE Index -1.19  -13.75 -12.93 6.38 -12.94 1.35 0.59 - -
Lipper International Large-Cap Core Funds Average -149  -1399 -1321 547  -1375 056 -0.74 - -
Redemption Fee: 1% - 90 Days or less

T. Rowe Price Real Estate Fund 6.79  -458 5.49 5356  -9.90 0.21 9.96 8.24 10/31/97
Dow Jones Wilshire Real Estate Securities Index -5.46  -4.42 5.40 56.04  -1048  -0.47 9.51 - -
Lipper Real Estate Funds Index -581  -4.86 358 4684 -10.01 -0.54 9.08 - -
Redemption Fee: 1.0% - 90 Days or less

T. Rowe Price Small-Cap Value Fund -6.55 -7.93 -0.78 2210 -6.08 2.42 9.80 11.10  06/30/88
Russell 2000 Index 775 992 195 2148 860  0.37 3.00 - -
Lipper Small-Cap Core Funds Index -654  -904 209 2167 -7.59 115 4.16 - -

Redemption Fee: 1.0% - 90 Days or less




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception
Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price Spectrum Growth Fund 526 -1157 -7.00 1589  -8.65 1.16 1.58 8.06 06/29/90
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Multi-Cap Core Funds Index -498 -10.76 568 1687  -9.06 0.14 -0.32

T. Rowe Price Spectrum International Fund -1.60 -1275 -1049 1126 -10.00  3.36 1.01 4.14 12/31/96
MSCI All Country World Index Ex-US -1.08 -1226 -10.80 10.87 -10.28 3.84 2.29

Lipper International Multi-Cap Core Funds Average 094 -1221 -10.89 860 -11.89 188 2.22

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price Total Equity Market Index Fund -563 -1127 -601 1600 -935 -035 -091 261  01/30/98
S&P Total Market Index -558 -11.15 -583 1597 949  -040

Redemption Fee: 0.5% - 90 Days or less

T. Rowe Price Value Fund 614 -1149 -601 1737 -1066 -0.10 3.98 9.36 09/30/94
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Multi-Cap Value Funds Index -6.19 -1195 -650 1468 -11.96 -2.08 2.49

T. Rowe Price European Stock Fund -3.18  -17.71 1771 167 -13.69 1.03 0.08 6.33 02/28/90
MSCI Europe Index -0.78 -1484 -1630 633 -1448 0.85 0.94

Lipper European Region Funds Average -091  -1427 -1458 639 -1529 037 0.87

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price Extended Equity Market Index Fund -7.02 -9.68 -1.87  23.08  -7.59 1.36 1.44 4.54 01/30/98
S&P Completion Index -7.08 -9.79 -1.73 2376  -71.67 1.34

Redemption Fee: 0.5% - 90 Days or less

T. Rowe Price Financial Services Fund 747 -1342 324 1733  -1385  -2.93 3.44 7.59 09/30/96
S&P 500 Index -523  -1143 665 1443 981 079  -159

Lipper Financial Services Funds Index 659 -1192 -133 2106 -19.22 -8.05 0.25

T. Rowe Price Mid-Cap Growth Fund -5.35 -8.20 053 2422 -375 4.34 5.02 12.67  06/30/92
S&P Midcap 400 Index 655 959 136 2493 590 221 531

Russell Midcap Growth Index -6.36 -1020 -331 2130 -7.53 1.37 -1.99

Lipper Mid-Cap Growth Funds Index -5.97 -9.76 -328 2113 651 2.85 2.21

T. Rowe Price New America Growth Fund 652 -1301 -7.88 1207 -4.02 1.93 -0.75 9.14 09/30/85
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Multi-Cap Growth Funds Index -587 -1124 598 1625 -8.06 0.63 -4.13




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception

Indexes at June 30, 2010 Month Months To-Date Year  vYears' Years' Years' Inception' Date
T. Rowe Price Small-Cap Stock Fund -6.91 -8.80 -0.04 2631 547 2.29 5.26 12.63  06/01/56
Russell 2000 Index 775 992 195 2148 860 037 3.00

Lipper Small-Cap Core Funds Index -6.54  -904 209 2167 -7.59 115 4.16

T. Rowe Price Africa & Middle East Fund 216 -9.93 1.49 17.01 - - - -9.87  09/04/07
MSCI Arabian Markets & Africa Index -262 -983 -199 1179 510 0.46

Redemption Fee: 2% - 90 Days or less

T. Rowe Price Diversified Mid-Cap Growth Fund 577 914 264 2108 -6.38 1.87 - 334 12/31/03
Russell Midcap Growth Index -6.36 -1020 -331 2130 -7.53 1.37 -1.99

Lipper Mid-Cap Growth Funds Index -5.97 -9.76 -328 2113 651 2.85 2.21

T. Rowe Price Diversified Small-Cap Growth Fund -6.46 -9.22 110 2392 -5.26 1.31 -0.69 2.77 06/30/97
MSCI U.S. Small Cap Growth Index 710 990 172 2289 688 223 0.06

Lipper Small-Cap Growth Funds Index -6.36 -946 -310 1822 -880 -0.14  -2.03

Redemption Fee: 1% - 90 Days or less

T. Rowe Price Emerging Europe & Mediterranean Fund 248  -13.22  -3.04 4014 -1441 334 - 8.95 08/31/00
MSCI Emerging Markets Europe Index -3.63 -1532 -10.17 27.02 -13.05 584 9.27

Lipper Emerging Markets Funds Average -0.28 -8.96 -585 2258 -541 1051 9.63

Redemption Fee: 2% - 90 Days or less

T. Rowe Price Emerging Markets Stock Fund 0.18 -9.32 651 2308 -6.06 10.63 8.86 8.99 03/31/95
MSCI Emerging Mkt GD IX 032 -829 -604 2348 -222 1307 10.34

Lipper Emerging Markets Funds Average -0.28 -8.96 -585 2258 -541 1051 9.63

Redemption Fee: 2% - 90 Days or less

T. Rowe Price Global Technology Fund 519 -10.78 -7.29 1946  -1.14 5.26 - -3.42  09/29/00
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Global Science/ Technology Funds Average -552  -1031 695 2030 -4.56 3.78 -8.86

T. Rowe Price Health Sciences Fund -3.92 -1235 451 14.90 -0.58 6.41 491 10.71  12/29/95
S&P 500 Index -523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Health/Biotechnology Funds Index 299 -1167 -565 1188 -2.39 2.58 211

T. Rowe Price International Discovery Fund 0.17 -9.00 612 15685 951 6.36 3.45 9.71 12/30/88
S&P Global ex US Small-Cap Index -0.19 -1001 -6.09 1859 -10.26 5.21 6.39

Lipper International Small/Mid-Cap Growth Funds Average 006 -929 620 1738 -1242 371 242

Redemption Fee: 2.0% - 90 Days or less




Funds Compared with Unmanaged 1 3 Year- 1 3 5 10 Since  Inception | Expense  Fiscal
Indexes at June 30, 2010 Month Months To-Date Year  Years' VYears' VYears' Inception' Date Ratio  Year-End
T. Rowe Price Japan Fund -2.27 -8.85 -2.95 419  -1362 -3.36 -5.58 -0.36  12/30/91 1.15 10/31/09
MSCI Japan Index 206  -10.07  -2.65 089 -11.89 -0.04 -3.27

Lipper Japanese Funds Index 225 -1063 -5.24 041  -1249  -2.83 -5.40

Redemption Fee: 2.00% - 90 Days or less

T. Rowe Price Latin America Fund -137 1220 -1062  29.81 0.24 2135  16.92 10.98  12/29/93 | 1.29 10/31/09
MSCI EMF Latin America Index -1.04  -1194 -1047  25.69 1.83 21.03 16.74

Lipper Latin American Funds Average -0.75 -1205 -11.85 2948 -330 1779  14.23

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price Media & Telecommunications Fund® 495 847  -312 3032  -3.06 9.47 471 12.80  10/13/93 | 0.90 12/31/09
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Telecommunications Funds Index -3.82 -5.95 311 1194 1427 -0.88 -7.41

T. Rowe Price New Asia Fund 3.20 -2.89 -0.19 30.37 1.20 16.34 9.55 9.46 09/28/90 1.01 10/31/09
MSCI AC Far East Free Ex-Japan Index 2.17 -5.19 -435 2124 -2.09 10.91 7.05

Lipper Pacific Ex Japan Funds Average 1.50 -6.05 -357 2203 -258 10.93 7.77

Redemption Fee: 2.0% - 90 Days or less

T. Rowe Price New Horizons Fund -6.42 -8.96 -0.27 2421 -5.10 1.67 2.26 10.43  06/03/60 0.85 12/31/09
Russell 2000 Growth Index -6.71 -9.22 -2.31 17.96 -7.54 1.14 -1.72

Lipper Small-Cap Growth Funds Index -6.36 -9.46 -310 1822  -8.80 -0.14 -2.03

T. Rowe Price Science & Technology Fund -7.26  -13.02 -759 1515 -4.30 2.03 -9.02 8.78 09/30/87 1.00 12/31/09
S&P 500 Index 523  -1143  -6.65 14.43 -9.81 -0.79 -1.59

Lipper Science & Technology Funds Index -5.99  -1047 -752 1725  -476 2.50 -8.45

T. Rowe Price is the source of all expense ratio data for its mutual funds and common trust funds. All other expense ratio data is provided by Lipper, Inc.

Annualized.

2 Yields for money market funds represent the average daily dividends for the seven days, annualized by 365 days and divided by the net asset value per share at the end of
the period. This yield will vary and is not guaranteed. The yield quotation more closely reflects the current earnings of the money market fund than the total return quotation.
Three month and year-to-date figures are not annualized and represent total return, which includes reinvested distributions (income and capital gains) and any change in
share price for the given period. Money market funds seek to maintain a stable share price.

* The market value of fund shares is not insured or guaranteed by the U.S. Government.
* Combined Index consists of 52.0% S&P 500 Index, 35.0% Barclays Capital U.S. Aggregate Index, 13.0% MSCI EAFE Index.
® Combined Index consists of 48.0% Russell 3000 Index, 30.0% Barclays Capital U.S. Aggregate Index, 12.0% MSCI All Country World ex U.S. Index, 10.0% Citigroup 3-

Month Treasury Bill Index.
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® Combined Index consists of 64.0% Russell 3000 Index, 20.0% Barclays Capital U.S. Aggregate Index, 16.0% MSCI All Country World ex U.S. Index.

" Combined Index consists of 40.0% Barclays Capital U.S. Aggregate Index, 32.0% Russell 3000 Index, 20.0% Citigroup 3-Month Treasury Bill Index, 8.0% MSCI All Country
World Ex U.S. Index.

® Formerly the closed-end New Age Media Fund; converted to open-end status on 07/28/97 and operates under a different expense structure.

" In an effort to maintain a zero or positive net yield, T. Rowe Price has voluntarily waived all or a portion of the management fee it is entitled to receive from the fund. The 7-
day yield without waiver represents what the yield would have been if we were not waiving our management fee. See the fund's prospectus for more details.

Combined Index Portfolios for Retirement Funds - reflect weighted averages of benchmark returns based on the funds’ current neutral allocations in T. Rowe Price mutual
funds. These allocations will change over time. Effective May 31, 2008, the broad weighted index for each fund changed to include the Russell 3000 Index, MSCI All Country
World Ex U.S. Index, the Barclays Capital U.S. Aggregate Index, and the Citigroup 3-Month Treasury Bill Index. Prior to this change, the broad weighted index for each fund
was comprised of the Dow Jones Wilshire 5000 Composite Index, the MSCI EAFE Index, the Barclays Capital U.S. Aggregate Index, and the Citigroup 3-Month Treasury Bill
Index. Each index is weighted at the appropriate strategic neutral allocation of its respective asset class, which is predetermined and changes over time. Historical benchmark
representations have not been restated.

The Stable Value Fund (SVF) imposes a 90-day "equity wash" provision on transfers to competing funds. The SVF is interest rate sensitive and is not liquid like a money
market fund; therefore, direct transfers from the SVF to money market funds and certain short-term bond funds are not permitted. "Permissible" or "eligible" investment
options include most common stock funds and any fixed-income fund with a duration that is equal to or greater than three years. Transfers from the SVF must remain invested
in eligible investment options for at least 90 days before transferring into a competing fund.

The fund's average annual total return figures include changes in principal value, reinvested dividends, and capital gain distributions. Unusual short-term performance cannot
be sustained indefinitely, and investors are advised to review short-, intermediate-, and long-term returns when evaluating performance. Investment options are placed in
general risk/return categories based on past performance, or for newer investment options, on the types of securities in which they invest. There is no assurance past trends
will continue.

T. Rowe Price Investment Services, Inc., distributor, T. Rowe Price mutual Funds.




